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i), 9 IRU/H DV

% 11GD* DUFID ([ $JHOW Y4/ LYLQD IRU7H DQV

&KRRVH +HIRXWHKIMWLRQ SURJUDP IRU PLGGOH [WHKRBRDG
I[URPOLYHLUD OLGGOGWKEKHRRWOV OHDUQHG DERXW PDNLQ
FKRLFHY LQFUHDVLQJ SK\VLFDO DFWLYLW\ DQG LQFUH
JUDLQV DQG ORZ IDW GDLU\ SURGXFWYV

* RZIQ) 1 RXUMKIQ) + HDEM &RP P XQMAV
% . MWD/ RIHGR ([ WOMRQ'S$ J HOW YA/ QI IRU7H DQV

7KIV\ HOUWBUMG RIl EXWA Z W SOQQIQI DQG @I XS VKHGX®NV * LRZ LQJ DQG 1 RXUVKLQJ + HDOK\ &RP P XQIHV
EHIDQ SLRIWP P 1QJ 1Q W -DQXDY DQG) HELKDY DW D)) HUD 5 HFUHDIRQDOSHQWAU * RQ] DB ( ®P HQVDUL LQ
%4.RZ QWYL DQG FROWOXHG WH SDURHUKIS Z W / D) HUD-6' DQG 3WDLUH 91HZ &RRSHUDVIVH ( [ VIHQUIRQ IRU

- HEDHW: HGQHVGD\ FOWHV &RQWDXHG * DUGHQ 0 DIOWAQDQFH DQG XS NHHS KDVEHHQ JRIQI RQDM. HZ + RSH
&KXUFK LQ/ D) HUD Z KHHD&RP P XQW * DUGHQ Z DV HWEEQAKHG ) DOR| 9RGQMHY DQG 0 DWMU* DUGHQHWY

Z RINVR NHHS WH JDUGHQ JURZ LQJ DQG VXFFHWIXCHYHY ) UGD, P RUQIQY

YHWIAU/ LYLQJ I RU7H DQV ([ WIQMRQ $JHQN DAMQGHG WH + HDUK 6XP P IM&RQHIHOFH Q) HELKDU Z KHH QHZ IGHDV
DQG P RIHWDIQQJ Z DV BDUHG IRU




$ J UEXAMUH

%4 ODUFR3RQFH &($  $JUEXGMUH

&RWRQ DQG * LDLQ 3UH 3MQVERQI HIHQFH &RXQW $JHQWILRP  &DP HIRQ DQG + [GDOR &RXQUHV
FRQGXPMG WH &RWRQ DQG * LDIQ 3H 3@QWERQ HIHOFH WDWZ DV KHEG DWBIR ) DLP VIQ0 RQM $OR
7KL SWRIWDP  Z DV FRQGXPMG | RUBFDOSRWRQ DQG * DIQ SLIRGXAHY/ Z KHIHWH Z HIH DE®I R o
DFTXILH  &(8 V 6RP HRI WHVRSIEVIQFXGHG YR@  HHYLOB SGDWH 6RUIKXP 3LRGXPIRQ 6XSSQO s
DQG' HP DQG &RUQ 7WDGHZ VK 0 H[ LFR 5* 9 &RWRQDQG* LDIQ-30 8 SGDW DQGD&RWRQ
0 DQDIHP HQW8 SGDVIA  3DUARSDQW Z HH DOR WHDWG VR P DQ\ GRRUSU] HV DQG D UEH H \WDN

YX@* DLQ 7HW 3HURWP DQFH O HDVXUHP HQW &RXQW $JHQWILRP &DP HIRQ +IGDOR
© 1A DQG VBUUERXQUWHV FRQGXPAMG D VHUHVRI 3HURWP DQFHO HDVXUHP HQW RQ WH 9X@
WDWZ HUH HOMUHG LQR WH 96X @ DLQ 7HVADQG + HUHU' HYHERSP HQWSLRIWDP DW5 LR 9%4-HI

) HHG\ DUG $JHQW I LUMEHFRUGHG D 1 1lQDCZ. HI KWRQ WH EX@ DQG KHLHWY/ VR WDWAH $ YHIDIH

" DO * DIQ FRX@ EH GHWLP LOHG $JHQWWHQ P HDVXUHG + LS + HIKWGERLRIBCRILFXP [ HUHQRH
DQG 3HOF 0 HDVXUHP HQW $@EXQ@ Z HUH DOR JLYHQ DVRQRIWDP 1Q RUGHUVR P HDVXUH WHU
5LEH H$UHD DQG VRP HP RUHP DIMUH EX@Y Z HIH JLYHQ D %4 HHGIQ) 6RXQGQHW/([DP $@RI
WHVH 3HURWP DQFHO HDVXUHP HQW J LYH WH %4 HHGHUWH GDVD WH. QHHG R HTHPRYHO P DUNHW

WHUYX@ | RUSRWIQADO/D®!
3@MQI GRWVRQ' HP RQWUDVRQ 3@RWERXQW $JHQVILRP WH5IR * UDQGH 9 DIBA
SOOMGD  9DUHW &RWRQ 5HVXAV HP RQWUDVRQ 3 GRW/( DFK 9DUHW Z DV SOQMG RQ
WRZVZIVK  LOFK VSDFLQJ EHVE HHQWH RZ V 7KHVH &RWRQ 9 DUHMEN Z HH LHSTEDMG
WUHH WP HV 1Q RUGHUVR RUGHUMR HQUXUH GDVD DFFXDR  DQG DOR R P DNH WKLY DQ RI I LADO
WAW( DRK YDUHW Z I@EH KDUHMG VHSDUDWAD  DQG WH FRWRQ Z L@EH Z HIKHG DQG
GRFXP HQMG &RWRQ\VDP SBN Z LGEH VINHQ DQG EDJJHG VHSDUDW® VR WDWI XDON
| DALY | RUWH CWXFK DV BIQIW WES®! DQG VWHQIW FDQ EH P HDVXUHG

&RDWO O

% 7RQ SHVQIHU&($ &RDWEO 0 DUQHS5HVRXUF

%DKLD * LDQGHV IHWRIDARQ LV QRZ FRP SGW Q WH %4.RZ QUMD 3SRUM/DEHO
BKUP S 3LRGXFHWY/ $WRADWRQ &DP HIRQ &RXQW $JUL LLH ( [ WIQVRQ DQG 7H DV6HD
* LDQWHAHLYHG D J LDQWIR tH HABEQAK WH %DKILD * LDQGH @IRRQ FRP SGf DVDQ
LOHUFRQOHPVIAG Z HVEDQG VIR UHGXFH GXWWILQFUHDVH VKUP S SLRGXPURQ DQG
SURYLGH UHFUHDIRQDOXVH RI VKLV DFUHFRP S® : HKDYHQRZ GHWMLP LOHG
WH (FRAMMP  6HUYIEHV IRUYDKID* IDQGHDUHYDHGDW P LGIRQ DQQXDA |RU
VIKH DFUHV Rl (HHWREQUKHG VHDIWDW P HDGRZ VV\KRZ Q 1Q WH | LJXUH DERYH

Q0 DUK Z HH SHUHQRHG D P \ WWURXV VKRUAGXUDWRQ KDLP | XCDQ@ DO

EGRRP 1QWH$UR\ R &RBRDGR Z KIEK Z H VXVSHPALHVXOMG 1O WH ®WRI
SRXQGVRI EQXH FLDEV DWD FRP P HURDCRDEEHWIDAMN 73: ' . L@
6SIQY EIRRIMA LDQD/ HP D IGHQMIHG WH SRWMQWDORXUAH RI WH

@
: S P RUBQAHVDVDE®RP RI WH KDUP IXCDODH + HMRWIP D DNDVKDZ L D
_ QHXURW 1Q SLRGXAQJ |IMK NEUWDWRAFXWY Z RUBZ IGH + FRQILLP HG DV
i @ | WHFDXVH WLV Z LQEH WH [ HAWIQAGHQRH HYHURI WLV KDUP 1XCDOD

oz FDXVIQU LQYHUMELDW P RUBDAHV &UDE VDP SNV DH QRZ EHQJ DQDO] HG
- IRUWH W] LQ 1 R GHDG IMK Z HH IRXQG IQWHSUR\ R

2 XU&DP HIRQ &RXQW VKUP S | BIHWLY LQ GLLH WUDIW ) XHO
SUFHV KDYH EHIXQ VR GLRS EXVWKH SUFHRI VKUP S IVQRZ DV
KMRUE &Z VGXHWR P SRUV 7KH IHZ YHWHY WDWIVKHG WL
TXDUMUKDG JRRG SUIRGXPUARQ EXWAUHZ VKDUHVZ HH

H WHP HO ®Z DQG ERDARZ QHY WP RQH : HDUHH SHAWQ
JRRGQXP EHWRI + %Z RINHU/LQ $ SUOR KHS | L@KH GERU
VKRURIH 7KH I GHWARQMEXWVDQDYHDIHRI P LARQ R
RXUHFRQRP \ DQOXDI DQG SLRYIGHV RYHU NREV




<RX\K' HYHBSP HQ.

% G\MSKDQLHO/ % g&RRSI—LDN(H([\MQ\/LRQ +
<RXW( ' wmazskaw

7KH+HWRHV  + HDOK \ RXW QXWMRQ VHUHV Z DV IP SBP HOMG DM ($ $FDGHP \ 6DQ
YHQWR  \ RXVK DQG' U &D\K (P HQWDU 6FKRRO  \ RXVK 1Q6DQUHQAMR

3 DUAASDQW GDUOHG QHZ KHDAM\ UHASHV DQG Z HUH FKDOIQIHG VR DGRSWKHDOM\ KDELW DW
KRP HDQG VAKRRO7KH + HDUN &RZ ER\V  + &OXE DABRUMU( DUD &RABUH + LIK 6FKRRAQ
%RZ QU@ DOR VHYHG DV+ HLRHV  + HD@OK DP EDWDGRY/  \ RXVK DQGP HW IEFH D

7KH-XQRV SURILDP DW/HU/D &DED] D 0 LGG®! 6FKRRCZ M \WH [P SBP HOMMRQR! RTFIFTR
WHUIADP 1® QUKWRQ-DOXDU VK -XQURVIDP [V JDMHIHG IRUGIQQHU -
HGXFOMWRQDCSUHVHQUEMRQY DQG IXQWDP EXICHQI DRV * XHWWSHDNHU <DKDLLL

0 DURTXIQ VSRNH DERXVKHUH SHUHQRH DV DQ HQIIQHHUZ W 7[ ' RADQGKRZ KHU

@H DQG HEXFDWRQDORXOH, BIG KHUVR KHUFDUHHU -XQWRV VXFRHW FRDAKHY 6FDUB

+ HUODQGH DQG 5HEHAFD 7RUHV DOR SUHVHOWMG RQ WH VXFRHW FRDFK AMXGHQW

P RQVRUQI SLRIWDP \WDWZ DV OXQRKHG Z W \WH AXGHOW

e -DOXDU VHOIRU + PHPEHWIWRP +DWP RQ\ 6FKRRORI -QORYDURQ + &XE
HOMHGDWRWR  SKRVRV LQ YDURXV FDMIRUHV

e )HEWXDU P HP EHUWDP SDUMASDMGIQD' XGVVR' D]] ® FRP SHIMRQ

"Q WL HYHQMKHWDP IV ILYHQ DW WBIDQGKDV P LOXVIAV VR FUHDW D QHZ. SURGXPWKVIQY

P VILRP DVXSS® FRVHWS QRIMHUFROMMEDP HRQ&RXQN  + 5RXQGXS KDG  &(3

+ P HP EHU/FRP SHMILWRP +DLP RQ\ 6FKRRORI -QORYDARQ + &OXE DQG 6X@YDQ

(OP HQDU  + &XE 7KLV HYHQNQFOGHY HGXFOMRGQDCSUHVHQEMRQV DQG D \VEBIQW
VKRZ FDH 0 DQ\ Rl WHVH\ RXW SOFHG LQ WHUFDWA RUHV DQG DGYDQRHG VR GMAMPWGIYHO

FROQMW

%A ODWFR3RH &($ $JIUEXDAH






7KW\ HDUWBUMG  6WRQJ
3HRS® 6VWRQJ YRGLHV
JWRXSV 7KHFOWHV DUH
GHMJQHG IRUP IG @H DQG
RGHUDGX O DQG LQFOX(GH
SURI UHWLYH UMMMBIORH
EDOQFHWDIQQJ DQG

|®f LELON H HIRVHV
&@WHV DUH VE LFH Z HHN®
IRU  Z HHNV
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Z HKRWMG WH 0 XGUFRXQW 6SDQIVK FKLAESFDUH WDLQLQJ IRU' LLHRVRUY DQG

&KLGFDLH SLRYLIGHW 7KH FKIGHADUH SLRYIGHY UHAHYH | RXUFBAN KRXW/ WZ DUGV WHUMHHMQI 7KH
WRSIFVZ HH + HS &KIBUHQ VR &RSH Z IW 7UDXP D DQG 6WHW ) RRG 6DIHW 1Q WH &OMWRRP 0 1QIP XP
6\VQCDUGV DQG 2 EHMW SUHYHQWRQ 1Q HDUD FKI@KRRG 7KHWH Z HIH VKLUV QLOH UHI MMUHG SDUARSDOQW
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